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BOARD’S REPORT

TO THE MEMBERS OF
AURO INDUSTRIES LIMITED

Your Directors take pleasure in presenting the Annual Report together with the Audited Financial Statements
for the Financial Year ended on 31* March 2023.

1. FINANCIAL HIGHLIGHTS, RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S
AFFAIRS

For the year ended on 31% For the year ended
Particulars March 2023 on 31* March 2022
(Rs. In Hundreds) (Rs. In Hundreds)

Revenue from Operations ‘ 66,11,613 52,03,549
Other Income 66,462 49,086
Total Revenue 66,78,074 52,52,635
Profit before Tax 57,242 34,405
Tax Expenses 14,431 8,961
Profit after tax for the year 42,812 25,444
Surplus as per last financial year 2,28,642 2,03,198
Profit available for appropriation 2,71,453 2,28,642
Securities Premium Account 1,39,000 1,39,000
Appropriations: 0 0
Tax Adjustments for earlier years 0 0

Net Surplus 4,10,453 3,67,642

Revenue from Operations has increased from Rs. 52.03 Crores in last Finanacial Year to Rs. 66.11 Crores in
‘the current Finaancial Year. Similarly, Profit after tax has increased significantly to Rs. 0.42 Crores as
compared to Rs. 0.25 Crores in the last financial year.

2. DIVIDEND

With a view to conserve the resources of the Company, the Board has decided not to declare any dividend on
Equity Shares.

3. TRANSFER TO RESERVES

During the financial year under review, no amount was transferred to the General reserves.



4. SIGNIFICANT AND MATERIAL ORDERS PASSSED BY REGULATORS OR COURTS OR
TRIBUNALS

There are no significant and material orders passed by the regulators or courts or tribunals that would impact
the going concern status of the Company or its future operations.

S. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE
REPORT ‘

There have been no material changes and commitments affecting the financial position between the end of the
financial year and the date of the report.

6. CHANGE IN THE NATURE OF BUSINESS

There has been no change in the Business of the Company during the financial year ended March 31, 2023.
7. EXTRACT OF ANNUAL RETURN

The Company is not required to comply with this provision of the Act.

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

9. DEPOSITS

Chapter V of the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 is not
applicable to the Company since the Company has not accepted any deposit from the public during the year.

10. DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of the Companies Act, 2013 and in terms of the Memorandum and Articles
of Association of the Company, Mr. Praveen Kumar Goenka (DIN: 00156943) retires by rotation and being
eligible, offers himself for re-appointment.

11. DISCLOSURES RELATING TO HOLDING, SUBSIDIARY, ASSOCIATE COMPANY AND
JOINT VENTURES:

In accordance with the provisions of Section 2(87) (i) of the Companies act, 2013, your Company is the
subsidiary of Auro Impex & Chemicals Limited.



The Holding Company has control over your Company by way of controlling the composition of Board of
Directors in your Company and hence minority interest was not computed as there is no direct/indirect
investment in the company by the parent company.

12. MEETINGS

During the year under review 7 (Seven) Board Meetings were convened and held. The intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013.

13. DIRECTOR’S RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanation obtained by them,
your Directors make the following statements in term of Section 134(3)(c) of the Companies Act, 2013:

a. that in the preparation of the annual financial statements for the year ended March 31, 2023, the applicable
accounting standards have been followed along with proper explanation relating to material departures, if
any;

b. that such accounting policies as mentioned in Note 1 of the Notes to the Financial Statements have been
selected and applied consistently and judgment and estimates have been made that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2023 and of
the profit of the Company for the year ended on that date;

c. that proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and
~ for preventing and detecting fraud and other irregularities;

d. that the annual financial statements have been prepared on a going concern basis;

e. that system to ensure compliance with the provisions of all applicable laws was in place and were adequate
and operating effectively.

14. RISK MANAGEMENT POLICY

The Company has a Business Risk Management framework to identify, evaluate business risks and
opportunities. This framework seeks to create transparency, minimize adverse impact on the business
objectives and enhance the Company’s competitive advantage.

The Company’s management has made initial assessment of likely adverse impact on business and financial
risk and believes that there is no material uncertainty on the ability of the Company to continue as going
concern and meeting its liabilities as and when they fall due.

15. RELATED PARTY TRANSACTIONS

Contracts and/or arrangements made with related parties are in ordinary course of business at arm’s length.
Form AOC 2 is annexed as “Annexure-A”,



16. PARTICULARS OF EMPLOYEES

Provisions of Section 197 of the Companies Act, 2013 read with Schedule V to the Act and Rule 5 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not applicable to the
Company.

17. AUDITORS
17.1. STATUTORY AUDITORS

The Company’s Statutory Auditors are Messrs NST & Associates, Chartered Accountants, Kolkata. They have
been appointed for a term of five years from the Finanacial Year 2019 - 20 to 2023-24. The requirement to

place the matter relating to appointment of Auditors for ratification by the members at every general meeting is
done away with vide notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, New Delhi,
therefore the said appointment is not being placed for ratification at the ensuing Annual general Meeting.

17.2. AUDITOR'S REPORT

The Auditors® report along with Notes on Accounts is self-explanatory and therefore, does not call for any
further comment under section 134(3) of the Companies Act, 2013. There are no qualifications, reservations or
adverse remarks made by Statutory Auditors in the Auditor's report.

18. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN THOSE
WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

The Statutory Auditors of the Company have not reported any frauds to the Board of Directors under Section
143(12) of the Companies Act, 2013, including rules made thereunder during the current Financial Year.

19. COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND ANNUAL GENERAL
MEETINGS:

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India
on Board meetings and Annual General Meetings. The Directors have devised proper systems to ensure
compliance with the provisions of all Applicable Secretarial Standards and that such system are adequate and
operating effectively.

20. PROVISION RELATED TO CORPORATE SOCIAL RESPONSIBILITY:
The provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.

21. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARINGS AND OUTGO

The provisions relating to energy conservation, technology absorption is not applicable to the Company.
Foreign exchange earnings are NIL and Outgo is Rs. 57, 04,200/-. :



22. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
- (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company is committed to provide a safe and conducive work environment to its employees. The
Company has set up a proper mechanism to look into the complaints under The Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013. No complaints were received during the year
under consideration.

23. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS:

The Company is well equipped with internal financial controls. The Company has continuous monitoring
mechanism which enables the organization to maintain the same standards of the control systems and help
them in managing defaults, if any, on timely basis because of strong reporting mechanisms followed by the
Company.

24. ACKNOWLEDGEMENTS

The Directors place on record their sincere appreciation to all the stake holders and the employees of the
Company for their unstinted commitment and continued contribution to the Company.

On behalf of the Board of Directors of
Auro Industries Limited

F°,',\A.UR3 ngﬂfﬁm’ For AURO INDUSTRIES LTD.
Director irector
MADHUSUDAN GOENKA PRAVEEN KUMAR GB&NKA
DIN: 00146365 DIN: 00156943
DIRECTOR DIRECTOR
Dated: - 21.04.2023 -

Place: - Kolkata



ANNEXURE - A TO THE BOARD’S REPORT

Form No. AOC-2

[Pursuant to Clause (h) of Sub-section (3) of Section 134 of
the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014]

Form for Disclosure of particulars of contracts / arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

Details of contracts or arrangements or transactions at arm’s length basis.

passed in general meeting as required under first

(a) Name of Related Party and Nature of Relationship Auro Impex & Chemicals Ltd.
‘ (Common Directors)
(b) ' Nature of Contracts / Arrangements/ Sale of Stock-in trade
Transactions
(¢) | Durations of Contracts / Arrangements/ Yearly Basis
Transactions
(d) Salient terms of the Contracts / Arrangements/ Approx. Rs. 20 Lakhs per annum
Transactions including the value, if any
(e) | Justification for entering into such Contracts / The contract is entered into on an arm’s length basis.
Arrangements/ Transactions
(f) | Date(s) of approval by the Board | 11.04.2022
(g)) | Amount paid as advances, if any . NIL
(h)  Date on which the special resolution was : Special resolution is not required to be
passed in general meeting as required under first passed as transactions were at arm’s length.
‘ proviso to Section 188
Details of contracts or arrangements or transactions at arm’s length basis.
(a) | Name of Related Party and Nature of Relationship || Auro Electropower Pvt. Ltd
(Common Directors)
(b) | Nature of Contracts / Arrangements/ .| Purchase and Sale of Stock-in trade
Transactions |
(©) Durations of Contracts / Arrangements/ Yearly Basis
| Transactions
(d) | Salient terms of the Contracts / Arrangements/ Approx. Rs. 10 Lakhs per annum each for
Transactions including the value, if any Purchase / Sale of Stock in trade
(e) Justification for entering into such Contracts / The contract is entered into on an arm’s length
] Arrangements/ Transactions basis. L
(H Date(s) of approval by the Board 1 11.04.2022
(g) | Amount paid as advances, if any ;| NIL
(h) | Date on which the special resolution was : Special resolution is not required to be

Passed as transactions were at.arm’s length.




| proviso to Section 188

Details of contracts or arrangements or transactions at arm’s length basis.

passed in general meeting as required under first
| proviso to Section 188

(@) Name of Related Party and Nature of Relationship | Tatanagar Transport Corporation Ltd
(Common Directors)

(b) | Nature of Contracts / Arrangements/ Rent Paid
Transactions

(¢) | Durations of Contracts / Arrangements/ " Yearly
Transactions

(d) | Salient terms of the Contracts / Arrangements/ Rs. 2,50,000/- per annum
Transactions including the value, if any

(e) | Justification for entering into such Contracts / The contract is entered into on an arm’s length
Arrangements/ Transactions basis.

' (f)  Date(s) of approval by the Board 11.04.2022
(g) | Amount paid as advances, if any NIL
(h) ‘| Date on which the special resolution was - Special resolution is not required to be

passed as transactions were at arm’s length.

On behalf of the Board of Directors of
Auro Industries Limited

For AURO INDUSTRIES LTD.
Ry Aeenwu

Fqr AURO INDUSTRIES LTD.

Vecuvon |G W

Director
Director
MADHUSUDAN GOENKA PRAVEEN KUMAR GOENKA
DIN: 00146365 DIN: 00156943
DIRECTOR DIRECTOR

Dated: - 21.04.2023
Place: - Kolkata




AURO INDUSTRIES LIMITED

Computation of Income Tax for the year ended 31st March , 2023

Assessment Year 2023-2024

Amount
Rs.
Income from Business & Profession
Net Profit as per Profit & Loss Account 57,242
Add : Depreciation taken seperately 5,236
Add : Donation treated separately -
62,479 New Slab
Less : Depreciation as per IT Act 5,600 ’ Uls. 115 BAA
Gross Total Income 56,879
Deduction u/s 80G - 50% -
Total Taxable Income 56,879
Rounded Off U/S 288A 56,879
Total Tax on above 12,513
Add : Surcharge @ 10% 1,251
Total Tax and Surcharge 13,764
Add : Education Cess & Health Cess @4% 551
Total Tax , Surcharge & Education Cess 14,315
Less : Advance income tax 1,000
: TDS 5,353
: TDS 194Q Purchase 8,444
: TDS 194R 578
: TCS 206 CL 123 15,499
Refundable 1,184

Rounded off 1,180
L ——

For AURO INDUSTRIESLTD.  For AURO INDUSTRIESLTD, For AURO INDUSTRIESLTD.
heos Ro—ant vaw %W ,%A’_ y

Director Director Director



N ST & ASSOCIATES

CHARTERED ACCOUNTANTS

*JABAKUSUM HOUSE" 1ST FLOOR, 34, CHITTARANJAN AVENUE
KOLKATA - 700 012, PHONE : 2212-0600, 2212-0601
E-mail ; audit nst@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of

Auro Industries Ltd.

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Auro Industries Ltd. (‘zhe
Company’) which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss,
and the Cash Flow Statement for the year then ended, and a summaty of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the

state of affairs of the Company as at March 31, 2023, its profit and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our teport. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (TCAT’) together with the ethical tequirements that ate relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements for the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SA 701, key audit matters are not applicable to the Company
as it is an unlisted company.




Information other than the Financial Statements and Auditor’s Report thereon

‘The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditot’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit of otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is 2 material
misstatement of this other information we are trequired to report that fact. We have nothing to
report in this regard. :

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the state of affairs, profit and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Accounting Standards, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended), specified under section 133 of the Act. This
tesponsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
wete operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and ptesentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or etror.

In preparing these standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversceing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can atise from fraud ot error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exetcise professional judgment
and maintain professional skepticism throughout the audit. We also:

® Identify and assess the tisks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting 2 material misstatement resulting from fraud is higher than for one resulting



from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3){@) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial control system in place and the operating effectiveness
o such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
telated to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on' the
audit evidence obtained up to the date of our auditor’s teport. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

 relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requitements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central’ Government of India in terms of section 143(11) of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we repott that:
a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as requited by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The standalone financial statements dealt with by this Report are in agreement with the
books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

e. On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors are disqualified as on 31st March,




best of our information and according to the explanations given

f. In our opinion and to the
the Company to its directors during the year is in

to us, the remuneration paid by
accordance with the provisions of section 197 of the Act.

ernal financial controls over financial reporting of

g) With respect to the adequacy of the int
ols, reler to our separate

the Company and the operating effectiveness of such contr
Report in Annexure-B;

h) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its
financial position;
i The Company did not have any long-term
for which there were any material foresceable losses;
i There were no amounts which were required to be tran
Education and Protection Fund by the Company.

contracts including derivative contracts

sferred to the Investor

For NST & ASSOCIATES
Chartered Accountants
Firm’s Registration No.:314198E

(Naresh Kumar Tharad)
Place : Kolkata Proprietor
Date : 215 April, 2023 Membership No.: 051867

Udin: 23051867 A6 xuKIF63



ANNEXURE- A TO THE AUDIT REPORT

With reference to Annexure referred to in paragraph 1 in Report on other Legal and Regulatory
Requirements of the Independent Auditors’ Report to the Members of M/s Auro Industries Ltd. on
the Financial Statements for the Year ended 31st March, 2023, We report that :

)

it

vi)

Prdperty, Plant & Equipment
(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. ‘

(B) The Company does not have any Intangible Assets. Hence, clause (©)(@)(B) of the Order
is not applicable.

(b) The Propetty, Plant and Equipment have been physically verified by the management in a
phased periodical manner at regular intervals, which in our opinion is reasonable having
regard to the size of the company and nature of its assets. As informed to us no material
discrepancies were noticed on such physical vetification.

(©) The title deeds of all the immovable properties are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) during the year.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated ot are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

Inventories

(@ The inventories have been physically verified during the year by the management at
reasonable intervals and no discrepancies were noticed on such physical verification. In our
opinion, considering the nature and size of the business of the company, the coverage and
procedute of such inventoty verification by the management is appropriate.

(b) The Company has been sanctioned working capital limits in excess of 5 crores in aggregate
from Banks/financial institutions on the basis of security of current assets. Quarterly
returns/statements filed with such Banks/financial institutions are in agreement with the
books of account in the normal course of business.

Investments, Guarantee, Security and Loan Given

According to information and explanations given to us, during the year the company has not
made any investments in, provided any guarantee or security or granted or provided any loans
or advances in the nature of loan to any Company, Firms, Limited Liability Partnerships or
Other Parties hence other matters related thereto referred to in clause (i) of The Companies
(Auditot's Report) Order, 2020 ate not applicable.

The Company has neither given any loan, guarantee or security nor made any investment under
the provisions of section 185 and 186 of the Act. Therefore, clause (tv) of paragraph 3 of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits from the public during the year.
Therefore, the provisions of Section 73 to 76 or any other relevant provisions of the Act and
the rules framed there under are not applicable to the Company.

The provisions regarding maintenance of the cost records under section 148(1) of the Act are
not applicable to the Company.
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vi)) Statutory Dues
(@) According to information and explanations given to us The Company has generally been
regular in depositing undisputed statutoty dues including Goods and Services Tax, Provident
Fund, Employees' State Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of Customs,
Duty of Excise, Value Added Tax, Cess and any other statutoty dues, as applicable to the
Company, with the appropriate authorities.

(b) According to the information and explanation given to us, there are no dues in respect of
Income Tax, sales tax, service tax, GST, duty of customs, duty of excise and value added tax
that have not been deposited with the appropriate authorities on account of any dispute.

viif) According to the information and explanations given to us and so far as appears from our
examination of books of account and other records as applicable, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

ix) Loans & Other Borrowings

(@) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings ot in payment of
interest thereon to any lender.

(b) According to the information and explanations given to us so far as appears from our
examination of relevant records, we are of the opinion that the company has not been
declared willful defaulter by any bank or financial institution or any other lender. .

(© In our opinion and according to the information and explanations given to us, the
company has applied the term loans obtained during the year for the putpose for which
they were obtained.

(d) According to the information and explanations given to us, and the audit procedures
performed by us, and on an overall examination of the financial statements of the
company for the year, we are of the opinion that funds raised on short-term basis have,
prima facie, not been used during the year for long term purposes by the company.

(€) According to the information and explanations given to us, we teport that the company
does not have any subsidiary, associate ot joint venture, hence reporting under clause
3(1x)(e) of the Order is not applicable.

(f) According to the information and explanations given to us, we teport that the company
does not have any subsidiary, associate or joint venture, hence reporting under clause
3(x)(f) of the Order is not applicable.

x) Issue of Secutities
(@) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments).
(b) The Company has not made any prefetential allotment / private placement of shares or
fully or partly convertible debentures during the year under review.

xi) Fraud
(@) To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company or on the Company has been
noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014,
with the Central Government is required to be filed during the year.

(¢) No whistle-blower complaint has been received by the Company duting the year.
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xvii) The company has not incurred cash losses during t
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]'hc_(,ompnm- is not a Nidhi Company, Hence clause (xir) of paragraph 3 of the Order 15
applicable to the Company.

According to the information and explanations given to us and based (.tn jous uxnr;-jn::.::o:'i:nll"
the records of the Company, transactions with the rcl‘.nc.“d partics are nj comp ;1 el
Section 177 and 188 of the Act where appheable and civt_‘.\l]s of such irililb-lé?flﬂﬂls -lllq‘c ¢
disclosed in the financial statements as required by the applicable Accounting Standards.

Internal Audit .
According to the information and explanations given to us,
system

the Company has no internal audit

. , 1 q v to us, the
Based on our audit and according to the mformngon and E.xpL:lnil:C::Sqf:;’:; 102 ot the
Company has not eatered nto any non-cash transacuons as rfl. erre 3 of ~1m ok 3 of the
Act with Directors or persons connected with them. Hence, clause (xv paragrap

Order is not applicable to the Company.

Registration as NBFC with RBI

According ro the information and explanations giv A
company is not required to be registered under section 45-IA of the Reserve Bank of India

Act, 1934 and the company is not a Core Investment company (CIC) as defined in ‘h(;,
regulations made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi) 0

the Order are not applicable,

en to us, we are of the opinion that the

he financial year covered by the audit and in

the immediately preceding financial year.

xviii)There has been no resignation of the statutory auditors of the Company during the year.

Xix)

XX)

xxi)

Place: Kolkata
Dated: 215 April, 2023

Hence, the clause (xviii) of paragraph 3 of the Order is not applicable to the Company.

According to the mnformadon and explanations given to us and basefj on our examination of
the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other mformation accompanying the financial statements and management
plans, we are of the opinion that no material uncertainty exists as on thc:‘ date of the audit
report and that the company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts upto the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

The provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.
Hence, the clause (xx) of paragraph 3 of the Order is not applicable to the Company.

This being Companies (Auditor's Report) Order (CARQ) report on the Standalone Financial
Statements of the Company, the clause (xxi) of paragraph 3 of the Order is not applicable.

For N S T & Associates
Chartered Accountants
FRN. 314198E

(Naresh Kumar Tharad)
Proprietor
M. No. 051867

Uiy L BoS1eIB XU IRALT



Annexute — B to the Auditors’ Reportt
Report on the Internal Financial Controls under Paragraph (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Auto Industries Ltd.
(“the Company”) as of 31 March 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial repotting critetia established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAD). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013, :

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
tequitements and plan and petform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




>>2<<

M-E‘ﬂl‘ﬁl{:&f_lmrmnl_l?in:uminl Controls over Binancial Reporting

A Company's internal financial control over financial reporting 15 a process drfslgpc(l to pmv:dt.i
reasonable assurance regarding the reliability of financial reporting and the preparation r.nf ﬁnnnce:‘l\
statements for external purposes 10 accordance with generally accepted accounting principles,
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fatrly retlect
the tansactions and disposinons of the assets of the Company; (2) provide reasonable HRSIISESE
that transacnons are reconded as NCCERsArY 16 permit preparation of financial statements 10
accordance with generally aceepted accounting principles, and that receipts and expenditures of the
company are beng made only 1 accordance with authorsanons of management and dlrccr_ur:‘ ol
the Company, and (3) provide reasonable assurance regarding prevention or umely detection _nf
unanthonsed acquisttion, use, or disposition of the Company's assers that could have a matertl
effect on the financial statements,

67 Because of the inherent limitations of internal finaneial controls over financial reporting, including
the possiblity of collusion or unproper management override of controls, materal misstatements
due to error or frand may occur and not be detected. Also, projections of any evaluauon of the
mternal financil controls over finanenl reporting to future penods are subject to the nsk that the
internal financial control over financul reporting may become madequate because of changes in
condions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, 1n all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operaung cffectively as at 31 March 2023, based on the internal control over financial reporung
catena established by the Company considering the essential components of internal control stated

u the Gudance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Insunate of Chartered Accountants of India.

For N S T & Associates
Chartered Accountants
FRN. 314198E

2 ennd

(Naresh Kumar Tharad)
Proprietor
M. No. 051867

UDINE A0S 8 63BETVRITINGT

Place: Kolkata
Dated: 21% April, 2023




AURO INDUSTRIES LIMITED
CIN- U24299WB1995PLC074068
BALANCE SHEET AS AT 31ST MARCH , 2023

(Rs. in Hundreds)

Note |For the year ended For the year
No. | 31March, 2023 ended
Particulars ’ 31 March, 2022
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share capital : 2 92,310 92,310
(b) Reserves and surplus 3 410,453 3,67.642
Total Shareholder' Fund 5,02,763 ‘ 4,59,952
Non Current Liabilities
Long-term borrowings 4 81,772 1,41,225
Deferred Tax Liability 5 285 194
Total Non Current Liabilities i 82,057 1,41,419
Current Liabilities
(a) Short-term borrowings 6 11,36,687 11,27,098
(b) Trade payables 7
(i) Dues of Micro enterprises and small enterprises 9,764 55,701
(i) Dues of Other than Micro enterprises and small enterprises 1,45,704 3,75,669
(c) Other current fiabilities 8 3,17,176 37,447
(d) Short-term provisions 9 22,911 8,596
Total Current Liabilities 16,32,242 16,04,511
TOTAL EQUITY AND LIABILITIES 22,17,062 22,05,882
ASSETS
Non-current Assets
(a) Property, Piant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 10 35,813 26,031
Total Non-current Assets 35,813 26,031
Current Assets
(a) Inventories 11 5,10,547 6,55,997
(b) Trade receivables 12 1,68,354 9,98,097
(c) Cash and cash equivalents 13 11,13,906 5,41,603
(d) Short-term loans and advances 14 3,82,116 83,308
(e) Other current assets 15 6,326 845
Total Current Assets 21,81,249 21,79,850
TOTAL ASSETS 22,117,062 22,05,882
Significant Accounting Policies 1
See accompanying notes forming part of the financial statements
In terms of our attached report of even date
For NS T & Associates
Chartered Accountants
S For and on behalf of the Board of Directors
(N. K. THARAD) W’M’L
Proprietor ;RS R~ ’ PW Vonser M
M. No. 051867 Madhusudan Goenka Praveen Kumar Goenka Binod Agarwal
Firm Regn. No.314198E Director Director Director
Kolkata DIN 00146365 DIN 00156943 DIN 00215233

Date : 21st April, 2023

LBTRIRN
& 3

o




AURO INDUSTRIES LIMITED
CIN-U24299WB1995PLC074068

Statement of Profit and Loss for the year ended 31-03-2023

(Rs. in Hundreds)

For the year ended For the year ended
Particulars NN°;e 31 March, 2023 31 March, 2022
Rs. Rs.
Revenue
Revenue from operations 16 66,11,613 52,03,549
Other income 17 66,462 49.086
Total Revenue 66,78,074 52,52,635
Expenses ‘
(a) Purchases of stock-in-trade 18 62,58,190 49,90,353
(b) Changes in inventories of stock-in-trade 19 45,450 (29,776)
(c) Employee benefits expense 20 1,04,480 87,821
(d) Finance costs 21 1,47,165 1,01,915
(e) Depreciation and amortisation expense 10 5,236 2,892
(f) Other expenses 22 60,310 65,026
Total Expenses 66,20,832 52,18,230
Profit / {Loss) before tax 57,242 34,405
Tax expense:
(a) Current tax expense 14,315 8,596
(b) Deferred tax 91 269
(c) Income tax for earlier year 25 96
14,431 8,961
Profit after tax 42,812 25,444
Earnings per share (of Rs. 10/- each): 25
(a) Basic ’ 4.64 2.76
(b) Diluted 4.64 2.76
Significant Accounting Policies 1
See accompanying notes forming part of the financial
statements

In terms of our attached report of even date
For N S T & Associates
Chartered Accountants

|(N. K. THARAD)

For and on behaif of the Board of Directors

Proprietor )
M. No. 051867 a5 Hoenns— M \WM
Firm Regn. No.3141 98E Madhusudan Goenka Praveen Kumar Goenka = Binod Agarwal
Director Director Director
DIN 00146365 DIN 00215233

Kolkata
Date : 21st April, 2023

DIN 00156943

/ AQ?\T
K'v' u/w W0

PRI
R j




AURO INDUSTRIES LIMITED
CIN- U24299WB1995PLC074068
Cash Flow Statement for the year ended 31st March, 2023
(Rs. in Hundreds)
Particulars For the year ended For the year ended
31 March, 2023 31 March, 2022
Rs Rs Rs Rs.
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 57,242 34,406
Adjustments for:

Depreciation and amortisation 5,236 2,892

Finance costs 1,47,165 1,01,915

Interest income (15,586) (9,937)

1,36,816 94,870
Operating profit / (loss) before working capital changes 1,94,058 1,29,274
Changes in working capital;
Adjustments for (increase) / decrease In operating assets:

Inventories 45,450 (29,776)

Trade receivables 8,20,743 (50,823)

Short-term loans and advances (2,83,309) (6,315)

Other Current Assets (5,481) 5,868,403 354 (86,560)
Adjustments for increase / {decrease) in operating liabilities:

Trade payables (2,75,901) (1,06,765)

Other current liabilities 279,729 3,828 (6,699) (1,13,464)
Cash generated from operations 7,84,288 (70,750)
Net income tax (paid) / refunds (15,523) (9,908)
Net cash flow from / (used in) operating activities (A) 7,68,765 -80,658
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (15,018) (691)

Proceeding from sale of fixed asset ’ - -
Interest Received 15,586 567 9,837 9,246
Net cash flow from / (used in) investing activities (B) 567 9,246
C. Cash flow from financing activities
Net increase / (decrease) in working capital borrowings 1,349 3,17,755
Net increase / (decrease) in Long term borrowings (51,213) 38,137
Finance cost (1,47,165) (1,97,029) (1,01,915) 2,563,978
Net cash fiow from / (used in) financing activities (C) (1,97,029) 2,53,978
Netincrease / (decrease) in Cash and cash equivalents (A+B+C) §,72,303 1,82,566
Cash and cash equivalents at the beginning of the year 5,41,603 3,59,037
Cash and cash equivalents at the end of the year 11,13,906 5,41,603
Components of Cash and Cash Equivalent. As at March, As at March
31,2023 31,2022 ‘

(a) Cash in hand 3,387 10,786
(b) Balances with banks

In current accounts 8,27,267 2,61,078

In Fixed Deposits 2,83,252 2,69,741

11,13,906 5,41,603
The Cash Flow Statement has been prepared under the indirect method as given in the Accounting Standard on Cash Fiow Statement  (AS-3).
In terms of our attached report of even date
For N S T & Associates
Ch Accountants
' For and on behalf of the Board of Directors

(NKThargey N
Proprietor ' v Lo S/P SR AN e [
Membership No : 051867 Madhusudan Goenka Praveen Kumar Goenka Binod Agarwal
Firm Registration No, 314198E Director Director Director
Place : Kolkata DIN 00146365 DIN 00_1w56943 DIN 00215233
Date : 21st April, 2023 THUSN




AURO INDUSTRIES LIMITED

CIN-U24299WB1995PLC074068
Notes forming part of the financial statements as on 31-03-2023

Note Particulars

1 |Significant Accounting Policies

a) |Basis of accounting and preparation of financlal statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in india (Indian GAAP) to comply with the Accounting Standards specified under Section
133 of the Companies Act, 2013 (“the Act’) read with Rule 7 of the Companies (Accounts) Rules,2014. The
financial statements have been prepared on accrual basis under the historical cost convention.The accounting

policies adopted in the preparation of the financial statements are consistent with those followed in the previous
year,

b) [inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other
losses, where considered necessary.

¢) |Property, Plant & Equipment

Fixed Assets are stated at their original cost of acquisition less accumulated depreciation. Cost comprises of all
costs incurred to bring the assets to their focation and working condition,

d) {Investments
Non Current investments are carried at cost plus interest accrued on them.

8) |Depreciation
Depreciation has been provided as per the usefut life specified in the Schedule i to the Companies Act, 2013.

f) {Revenue recognition

Revenue or Income and costs or Expenditure are generally accounted for on accrual basis.

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership
to the buyer, which generally coincides with the delivery of goods to customers. Sales doesnot include GST.

a) [income from Services
Revenues are recognised when services are rendered and related costs are incurred.

h) |[Other income
Interest income and all other income are accounted on accrual basis.

i) {Foreign Currency Transaction

Transactions in foreign currency are recorded at the exchange rates prevalent at the time of transaction. Foreign
currency assets and liabilities are stated at the exchange rates prevailing at the date of balance sheet. Realised
gains or losses on forsign exchange transactions are recognized in the Profit & Loss Account.

I} 1Employvee Benefits
Provident Fund benefit is covered by defined contribution to the Provident Fund Authorities.
Gratuity to employees is covered by Group Gratuity Scheme of the Life Insurance Corporation of India.

Provision for leave encashment to employes is being provided on the basis of management estimate,

k) |Earnings Per Share

The Company reports basic and diluted Earnings Per Share in accordance with the Accounting Standard 20 on
Earnings Per Share.

1) |Taxes on Income
Current tax is the amount payable on the taxable income for the year determined in accordance with the
provisions of the income Tax Act, 1961.

Deferred tax is recognised on timing difference between the accounting income and the taxable income for the
year that originates in one period and are capable of reversal in one or more subsequent periods. Such deferred
tax is quantified using tax rates and laws enacted or substantively enacted as on balance sheet date.

m) |Borrowing Costs which are directly attributable to the acquisition/construction of fixed assets {ill the time such
assets are ready for intended use are capitalised as part of the cost of the assets. Other borrowing costs are
recognised as an expense in the year in which they are incurred.

As per our Report of Even
Date Annexed herewith
For N S T & Associates
Chartered Accountants

For and on behalf of the Board of Directors

(N. K. THARAD) " S-RA D ?{w - “‘/‘
Proprietor 3 h . S ’P UV ‘@ww J ‘42_
M. No. 051867 Madhusudan Goenka Praveen Kumar Goenka Binod Agarwal
Firm Rean.314198E Director Director Director
Kolkata DIN 00146365 DiIN 00156943 DIN 00215233
Date : 21st April, 2023 P
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AURO INDUSTRIES LIMITED

CIN-U24299WB1995PLC074068
Notes forming part of the financial statements as on 31-03-2023

(Rs. in Hundreds)

Note As at 31 March, 2022 As at 31 March, 2022
Particulars Number of Rs Number of Rs
ghares . shares .
2 |Share Capital

a) Authorised, Issued, Subscribed & Paid-Up

Share capital

Authorised Capital

Equity shares of Rs. 10/- each with voting rights 10,00,000 1,00,000 10,00,000 1,00,000

Total Authorised Capital 10,00,000 1,00,000 10,00,000 1,00,000

b) Issued Capital

Equity shares of Rs. 10/- each with voting rights 9,23,100 92,310 9,23,100 92,310

¢) Subscribed and fully paid up

Equity shares of Rs. 10/- each with voting rights 9.23,100 92 310 9,23,100 92,310
Total Issued & Subscribed Capital 9,23,100 92,310 9,23,100 92,310

Particulars Opening Fresh issue Closing
Balance Balance |
‘|Equity shares with voting rights

Year ended 31 March, 2023

- Number of shares 9,23,100 - 9,23,100

- Amount (Rs.) 92,310 - 92,310

Year ended 31 March, 2022

- Number of shares 9,23,100 - 9,23,100

- Amount (Rs.) 92 310 - 92,310

Terms/Rights attached to equity shares :

entitled to one vote per share.

shares held by the shareholders.

The Company does not have any Holding Company or Ultimate Holding Company.

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of the equity is

In the event of liquidation of the Company, the holders of equity shares are entitled to receive remaining assets of the|-
Company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

The Company has not sliotted any shares as fully paid up pursuant to contract(s) without payment being received in
cash or by way of fully paid bonus shares nor has bought back any shares during the period of five years immediately
preceeding the date at which the Balance Sheet is prepared.

Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2023

As at 31 March, 2022

Name of equity shareholders Numberof | % holdingin [ Numberof | % holding in
shares held that class of | shares held | that class of
Grey Engineering Works Ltd. 1,00,000 10.83% 1,00,000 10.83%
Madhusudan Goenka 5,17,300 56.04% 5,17,300 56.04%
Madhusudan Goenka (HUF) 1,28,100 13.88% 1,28,100 13.88%
Vanshika Goenka 1,10,000 11.92% 1,10,000 11.92%
Shareholding of Promoters
Shares held by Promoters at the end of the year
N % change
Name of the Promoter No. of shares /os:fatzt:l during the
year |
Grey Engineering Works Ltd. 1,00,000 10.83% NIL
Madhusudan Goenka 5,17,300 56.04% NIL
Madhusudan Goenka (HUF) 1,28,100 13.88% NIL
Vanshika Goenka 1,10,000 11.92% NIL
Praveen Kumar Goenka 29,900 3.24% NiL
Binod Kumar Agarwal 100 0.01% NIL
Rajani Goenka 37,700 4.08% NiL
As at 31 As at 31
Particulars March, 2023 | March, 2022
Rs. Rs.
3 |Reserves and Surplus
{a) Securities premium
-1 Opening Balance 1,39,000 1,39,000
Closing Balance 1,39,000 1,39,000
(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 2,28,642 2,03,198
Add: Profit / (Loss) for the year 42,812 25 444
Closing balance 2,71,453 2,28,642
Total 4,10,453 3,67.642

FOIAUROINDUSTRIESLTD ForAUROH\DUoTRIESLTD ForAUROIND TRIESLTD.

Director

% B/QW

Director

Director



AURO INDUSTRIES LIMITED
CIN-U24299WB1995PLC074068

Notes forming part of the financial statements as on 31-03-2023
(Rs. in Hundreds)

Note As at 31 As at 31
Particulars March, 2023 | March, 2022
Rs. Rs.
4 |Long Term Borrowings
Term Loan from Bank Covid Loan -1 11,222 62,555
Term Loan from Bank Covid Loan -2 70,550 78,670
81,772 1,41,225
i) Secured Working Capital Term Loan (WCTL) of Rs. 1.57 Crore under bank's IND-GECLS-COVID-19 (i.e. Guatanteed Emergency Credit Line Scheme
to MSME) Scheme to meet the working capital requirement due to the impact of Covid-19 outbreak as per bank's circular ref. ADV-40/2020-21/MSME-04.
The Loan was taken on 08.06.2020. The loan is repayable in 48 months (Including 12 months repayment holiday period) and carries interest rate of 7.90%
p.a., interest rate change from 7.90% p.a. to Repo Rate + 3.50 % p.a.as per bank sanction letter dated 03.03.2022
ii) Secured Working Capital Term Loan (WCTL) of R. 78.67 Lakhs under bank's IND-GECLS-COVID-19 (i.e. Guatanteed Emergency Credit Line Scheme
to MSME) Scheme to meet the working capital requirement due to the impact of Covid-19 outbreak as per bank's circutar ref. ADV/SME/AIL/2021-22/371.
The Loan was taken on 17.11.2021. The loan is repayable in 60 months (Including 24 months repayment Moratorium period) and carries interest rate of|
Repo Rate + 3.50% p.a.
5 |[Deferred Tax Assets/ Liability
Deferred Tax (Liability) / Assets
Tax impact on timing difference between book value & written down value 285 194
285 194
& [Short Term Borrowings
Secured Loan
From Indian Bank (earlier Allahabad Bank) - Cash Credit 10,74,327 10,72,978
Current Maturity of long term borrowings 62,360 54,120
11,36,687 11,27,098
8.1 {Cash Credit and Term Loan from Indian Bank (Allahabad Bank) is secured by way of hypothecation of stocks, book debts, all Other Current assets both
present and future and further secured by Bank Fixed Deposits, Personal Guarantee of Directors & Relatives and also against collateral of personal
properties/deposits of Directors and their Relatives. Also Equitable mortgage of land with three storied building in the name of Auro Electropower Pvt
Ltd.(Mortgagor & Corporate Guarantor).
7 | Trade payables:
For Goods and Services received in the ordinary course of business
- Micro or small Enterprises 9,764 55,701
- Others 1,45,704 3,75669
1,565,469 4,31,370
Trade Payables Ageing Schedule as on 31.03.2023
Outstanding for the following periods from due date of
Particulars payment Total
Less than 1 year|  1-2 Years 2-3 Years More than 3
Years
(i) MSME 9,764 - - g 9,764
(i) Others 1,45,638 - - 67 1,45,704
(iii) Disputed Dues - MSME - - - - -
{iv) Disputed Dues - Others - - - - -
Trade Payables Ageing Schedule as on 31.03.2022
Outstanding for the following periods from due date of
Particulars Less than 1 year| 1-2 Years 2-3 Years MorY@; ;I::n 3 Total
(i) MSME 55,487 - - 214 55,701
{ii} Others 3,71,958 2,644 1,067 - 3,75,669
{iii) Disputed Dues - MSME - - - - -
(iv) Disputed Dues - Others - - - - -
8 | Other current liabilities
Advance from Customers 2,95,915 26,203
Statutory Dues Payable 9,459 2,035
Liabilities for Expenses 11,801 9,209
3,17,176 37,447
9 | Short-term provisions
Provision 22,911 8,596
- for Income Tax
22,911 8,596
I 1 !‘ ' 5
For AUROQ INDUSTRIESLTD. For AURO INDUSTRIESLTD. For AURO INDYSTRIES LTD.
_h yPeeo— Y
— . A 7 ) . -
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Director Director Director




AURO INDUSTRIES LIMITED

CIN U24299WB1995PLC074068
Z40A, BLOCK 'P', NEW ALIPORE.

KOLKATA 700 053
Note - 10
{Rs. in Hundreds)
P Plant & Equipment and Intangil sets {Current Year
DESCRIPTION GROSS BLOCK DEPRECIATION NET BLOCK
ADDITIONS DELETION .
AS AT AS AT ASAT . UPTO AS AT AS AT
01/04/2022 DURING THE DURING THE 31/03/2023 01/04/2022 FORTHE Y 31/032023 31/03/2023 3100372022
YEAR YEAR
CAR 23,537 13,779 - 37317 21.838 3211 25,048 12,269 1,700
TOOLS AND 1257 268 - 1,528 1,051 129 1,180 345 111
BATTERY CHARGES
OFFICE EQUIPMENT 7488 - - 7,488 6,503 232 6,736 752 1,036
COMPUTERS 10,594 301 - 10.895 9.700 446 10,146 750 938
AIR CONDITIONER, EPABX, 2,427 - - 2427 2,305 - 2,305 121 121
ATTENDENCE MACHINE
MOBILE HAND SETS 5,03t 670 - 5,702 4,772 133 4,908 797 259
OFFICE PREMISES 43,737 - - 43,737 21,964 1,057 23,022 20,716 21,773
TVS MOPED 435 - - 435 343 29 372 63 92
TOTAL 94,507 15,018 - 1,09,525 68,476 5,236 73,712 35,813 26,031
Property, Plant & jpment and Intangible Assets {Previoys Year]
DESCRIPTION GROSS BLOCK DEPRECIATION NET BLOCK
ADDITIONS DELETION "
ASAT AS AT ASAT UPTO AS AT AS AT
01/04/2021 DURING THE DURING THE 31/03/2022 01/04/2021 FORTHE YEAR 31/03/2022 31/03/2022 31/03/2021
YEAR YEAR

CAR 23,537 - - 23,537 21,063 775 21,838 1,700 2,474
TOOLS AND 1,141 - - L14] 950 80 1,030 111 191
BATTERY CHARGES
OFFICE EQUIPMENT TA88 116 - 7,604 6,152 416 6.568 1,036 1,336
COMPUTERS 10,019 575 - 10,594 9215 442 9,656 938 805
AIR CONDITIONER, EPABX, 2,427 - - 2427 2,305 - 2,305 121 121
ATTENDENCE MACHINE
MOBILE HAND SETS 5,031 - - 5,031 4,745 26 4772 259 286
OFFICE PREMISES 43,737 - - 43,737 20,853 1111 21,964 21,773 22,884
TVS MOPED 433 - - 435 LI 42 343 92 134
TOTAL 93,816 691 - 94,507 65,584 2,892 68,476 26,031 28,232

For AURO

N
A

DUSTRIES LTD.

Director

For AURO INDUSTRIES LTD,

Director

For AURC INDUSTRIES LTD.

Director



AURO INDUSTRIES LIMITED

CIN-U24299WB1995PLC074068
Notes forming part of the financial statements as on 31-03-2023

(Rs. in Hundreds)

: " As at 31 As at 31
. Note Particulars March, 2023 | March, 2022
Rs Rs
11 | Inventories
(At lower of cost and net realisable value)
Stock-in-trade 510,547 5,565,997
5,10,547 5,55,997
12 | Trade Receivables
-Unsecured considered good
Outstanding for a period exceeding six months from the date they are due for payment 57,127 56,393
Other Receivables 1,141,227 941,704
1,68,354 9,98,097
Trade Receivables Ageing Schedule as on 31.03.2023
Outstanding for the followin, periods from due date of payment
Particualrs Lessthan 6 | 6 months - 1-2years 2.3 years More than 3 Total
month 1 vear ye
(i) Undisputed Trade Receivables - Considered good 1,11,227 187 2,332 1,722 52,886 1,68,354
(ii) Undisputed Trade Receivables - Considered doubtiul - - - - - -
iii) Disputed Trade Receivables considered Good - - - - - -
iv) Disputed Trade Receivables Considered Doubtfui - - - - - -
Trade Receivables Ageing Schedule as on 31.03.2022
QOutstanding for the followin, periods from due date of payment
Particualrs Less than6 | 6 months - 1-2 years 2.3 years More than 3 Total
months 1 vear ye
i) Undisputed Trade Receivables - Considered good 9,41,704 84 2,610 33,877 19,821 9,98,097
i) Undisputed Trade Receivables - Considered doubtful - - - - - -
i) Disputed Trade Receivables considered Good - - - - - -
) (iv) Disputed Trade Receivables Considered Doubtiul - - - - - -
13 | Cash and Cash Equivalents
( As Certified by the management)
Cash in hand 3,387 10,786
Balances with Banks
In Current Account 8,27,267 2,61,076
In Fixed Deposit Account (Maturity date more than 12 months) 2,83,252 2,69,741
(Under lien for facilities enjoyed from the bank)
11,13,906 541,603

For AURO INDUSTRIES LTD.

LSO N,

Director
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i
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For AURO INCUSTRIES LTD.
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Director
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For UR? INDUSTRIES LTD.

Director




AURO INDUSTRIES LIMITED
CIN-U24299WB1995PLC074068
Notes forming part of the financial statements as on 31-03-2023

(Rs. in Hundreds)
’ As at 31 March,| As at 31 March,
Note Particulars 2023 2022
Rs Rs
14 Short-term Loans and Advances
(Unsecured Considered good)
Security Deposits & EMD 3,204 3,184
(A) 3,294 3,184
TDS, TCS & Income Tax efc. 38,126 - 22,628
GST and Cash Balance 914 1,179
(B) 39,040 23,806
Secured; considered good
Other Advances
- to Suppliers 3,26,452 46,173
- to Others 4,476 814
- to Employees 8,853 9,331
(C) 3,39,782 56,318
Total -A+B+C 3,82,116 83,308
16 |Other Current Assets
Prepaid Expenses 6,326 845
6,326 845
16 Revenue from Operations
Sale of Trading goods 66,27,430 52,33,606
Less: Sales Return 93,912 31,057
(a) 65,33,518 52,02,549
Sale of Services
Service Charges 3,017 1,000
Commission Received 75,077 -
(b) 78,094 1,000
) {a+b) 66,11,613 52,03,549
17 - |Other income :
Interest on Fixed Deposits 15,424 9,777
Interest on Security Deposit 161 160
Incentive on Purchase 50,872 38,046
Exchange Fluction Gain - 547
Export Incentive - 344
Other Income 4 211
66,462 49,086
18 Purchases of stock-in-trade .
Purchases ' 62,60,121 49,94 515
Less: Purchase Return - 1,931 4161
62,58,190 49,90,353
Purchases Comprises of :
Battery 62,707 1,11,930
Insulators 61,818 3,01,937
Ferro Alloys 33,17,863 25,89,881
Tyre & Tubes 5,98,002 7,47,526
Electrical Goods 19,668 24,645
Steel Products ' 21,28,671 11,83,027
Others 69,462 30,507
62,58,190 49,90,353
19 |Changes in inventories of stock-in-trade
Opening Stock in Trade 5,556,997 5,26,221
Less: Closing Stock in Trade ' 5,10,547 565,997
- Net (Increase) / decrease 45,450 {29,776)
20 |[Employee Benefits Expense
Salarles and Wages (Including Director Salary) 90,835 78,163
PF & other Contributions 11,715 6,470
Staff Welfare Expenses 1,930 3,188
1,04,480 87,821
21 Finance Costs
Interest 1,14,003 | 70,155
Bill Discounting /LC Discounting Charges 26,977 26,571
Other Finance costs 6,185 5,188
- 1,47,165 1,01,915

For AURO INDUSTRIESLTD. Fo AUROINDUSTRIESLTD ~ For AURO INDUSTRIES LTD.

L S/QW 6'2 [QJ

Director Director Director




AURO INDUSTRIES LIMITED
CIN-U24299WB1995PLC074068
Notes forming part of the financial statements as on 31-03-23
(Rs. in Hundreds)
For the year ended For the year ended 31
Note Particulars 31 March, 2023 March, 2022
Rs. Rs.
22 |Other expenses
Clearing & Forwarding Expenses 1,180 5,926
Transportation Charges 16,908 16,574
Collie and Cartage 552 1,955
Insurance Charges 1,043 796
Repairs and Maintenance 994 3,714
Sales Promotion Expenses 1,422 1,323
Telephone Charges 1,599 1,359
Travelling and Conveyance 3,644 2,845
Rent, Rates and Taxes 4,903 4,055
Professional & Consultancy Charges 1,284 2,245
Advertisement 705 90
Bank Charges 1,312 1,812
Subscription Charges 1,627 1,637
Electricity Charges 3.403 2,834
Incentive on Sale 8,212 7,016
Filing Fees 188 47
Exchange fluctuation foss 333 -
Office Expenses 890 1,330
Packing Charges 1,011 1,167
Postage and Courier 100 108
Other Expenses 1,607 1,131
Registrar & Share Transfer charges 90 90
Printing and Stationery 502 746
Vehicle Expenses 4,103 3,564
Watch & Ward Expenses 1,800 1,661
Payments to Auditors 1,000 1,000
60,310 65,026
Payments to the auditors comprises
As auditors - Statutory audit 700 700
- Tax audit 300 300
1,000 1,000
23| Related Party Transaction :
As Per Accounting Standard- 18 on "Related party Disclosures" related parties of the company are discused below
(a) List of the Related Parties
Key management Personal (KMP)
Mr. Madhusudan Goenka, Director
Mr. Praveen Kumar Goenka, Director
Mr. Binod Agarwal, Director
Enterprises owned or significantly influenced by the KMP or their relative
Auro Impex & Chemicals Ltd.
Auro Electropower Pvt. Ltd.
PP Electrofilter Enqineering Pvt. Ltd.
ERC Technology Pvt. Ltd.
Tatanagar Transport Corporation Ltd.
Relative of KMP
Vanshika Goenka (Daughter of Director)
Vedika Keyal (Daughter of Director} Enterprises owned or
significantly influenced
(b) Transaction with Related Parties by the KMP or their
Particulars KMP Relative of KMP___relative
s ®
Salary 14,525 13,452 -
Rent - - 3,720
Advance Received - - 2,219
Advance Paid - - 2,219
Sale of Stock in trade - - 15,52,605
Purchase of Stock in trade - - 5,046
(c) Balance Outstanding as on Mar 31,2023
Particulars
Sundry Debtors - - 24
Staff Advance - 2,400 -
Sundry Creditors - - -
{d) Summary of Material Related Parties tran carried out in the ordinary course of business are as under:
Name |Opening Debit/(Credit] Period Debit Period Credit | Closing Debit/{credit) Remarks
AURQ ELECTROPOWER PVT. LTD. - 3,540 3,540 - Lease Rent
AURO ELECTROPOWER PVT. LTD. - 829 829 - Advances
AURO ELECTROPOWER PVT.LTD. - 5,046 5,046 - Purchase of stock in trade
AURQ ELECTROPOWER PVT. LTD. - 1,646 1,622 24 Sales of stock in trade
AURD IMPEX & CHEMICALS PVT. LTD. 7,85,888 15,50,959 23,36,847 - Sales of stock in trade
AURQ IMPEX & CHEMICALS PVT. LTD. - 390 390 - Advances
ERC CONSULTANCY PVT. LTD - 1,000 1,000 - Advances
TATANAGAR TRANSPORT CORP. LTD - 720 720 - Rent
VANSHIKA GOENKA 3,000 150 750 2,400 Staff Advances
Note : Material Transaction which are 10% or more than 10% of aggregate amount of transaction carried out during the year have been disclosed.

For AURO INDUSTRIESLTD.

Director

For AURO IN
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AURO INDUSTRIES LIMITED

CIN- U24299WB1995PLC074068

Notes forming part of the financial statements as on 31-03-2023

24[Accounting Ratios
. Percentage of Reason if
Ratios Numerator Denominator 2022-23 2021-22 Variance Variance is >25%
Current Ratio Current Assets Current Liabilities 1.34 1.36 -1.64%
Debt - Equity Ratio Total Debt ‘Total Equity 2,42 2.76 -12.11%
Earning before Interest Payments+
. . . interest and taxes |Principal Repayments
Debt - Service Coverage Ratio less non cash made during the year 1.08 0.98 8.36%
expenses for long term Loans
Net Profit after Average Better Proitability
Return on Equity Ratio Taxes - Preference Sharehol derg Equity 8.89% 5.69% 56.33%|due to increase in
Dividend (if any) q Sales
Inventory Turnover Ratio Cost of goods sold Average Inventory 11.82 9.17 28.94% tur?uzserto Higher
Better Realisation
Trade Receivable Turnover Ratio | Net Credit Sales Average.Accounts 11.34 5.35 111.91%]|from Debtors
Receivable
. Lower creditors
Trade Payables Tumover Ratio ’Leré:ar::: A"erf,ge ng"”"ts 21.33 10.20 107.18%|due  to timely
P Y payments
. . Revenue from Average Working o increase  in
Net Capital Turnover Ratio Operations Capital 11.88 9.23 28.74% turnover
Better Proitability
Net Profit Ratio Net Profit Net Sales 0.64 0.48 32.34%|due to increase in
Sales
o Earning before Better Proitability
. . o . )
Return on Capital Employed interest and taxes Capital Employed 40.66 ?9.64 37.18 A, gta“lae ;o increase in
Total Assets-Defferd Better Proitability
Return on Investment Net Profit Tax Asset-Intangible 1.93 1.15 67.41%|due to increase in
assets Sales
s Y“\N'V)wmxw,.y«m}:ﬂm
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AURO INDUSTRIES LIMITED

CIN-U24299WB1995PLC074068
Notes forming part of the financial statements as on 31-03-2023

(Rs. in Hundreds

As at 31 March, 2023

Note Particulars ___As at 31 March, 2022
) Rs Rs

25 [Earning Per Share
Net profit / (loss) for the year 42,812 25,444
Weighted average number of equity shares 9,23,100 9,23,100
Par value per share 10 10
Eamings per share - Basic : 4.64 2.76
Eamings per share - Diluted 4.64 2,76

26 |Details of dues to micro and small enterprises as defined under the MSMED Act.2008

Particulars As at 31 March, 2023 As at 31 March, 2022

The principal amount and the Interest due thereon remaining unpaid to any Micro/Small supplier.

- Principal amount . . L L 9,764 55,701
.|~ interest thereon Nit Nil

The interest paid by the buyer as above, along with the amount of payments made beyond the ! \

appointed date during each accounting year. : Nil Nil

The amount of Interest due and payable for the period of delay in making payments which has been

made beyond the appointed day (during the year) but without adding the interest specified under the Nil Nil

Micro, Small And Medium Enterprises Act Development Act 2006. ! :

The amount of interest accrued and remaining un paid at the end each accounting year. Nil Ni

The amount of further Interest remaining due and payable even in the succeeding year until such date

when the interest dues as above are actually paid to the Small / Micro Enterprises. Nil Nil
. The Company has circulated confirmation for the Identification of suppliers registered under the Micro, Small and Medium Enterprises Development Act, 2006. On

the basis of information available with the Company under the aforesaid Act, details of enterprises to whom the Company owes dues at year end are given above,

Reasons for delay in amount of payments is due to rejection of materials and as per the terms with the party. This has been relied upon by the Auditors.

27 1Contingent Liabilities
Claims against the Company not acknowiedged as debt - Entry Tax - 4,316
Claims against the Company not acknowledged as debt - Bank Guarantee 314 -
Claims against the Company not acknowledged as debt - Gratuity 7,372 -

28 |Additional information pursuant to paragraph S(ﬁii) of Part Il of Schedule Il to the Companies Act, 2013 are follows:

a) |C.LF. value of imports
Trading Goods 57,042 36,806

b}  |Expenditure in Foreign Currency
Travelling ) Nil Nit

c)  |Eamings in Foreian currency
Export of goods on F.0O.B. Basis Nil Nil

29 [Reconciliation of quarterly returns or statement of current assets filed with Bank

Qtr Reason of Materiai Discrepancy Stock Debtors Remarks
) 7,41,365 5,72,252 |As submitted to Indian Bank
June'22 7,44,484 5,01,730 [As per Books
-3,120 70,522 |Difference
549,327 11,41,459 [As submitted to Indian Bank
Sept'22 5,29,610 11,41,197 |As per Books
. . i 19,717 262 |Difference
The Figures provided to the bank were based on provisional numbers 532 959 10.21.402 |As submitied 10 Tndian Bank
Dec22- | 5,48,058 10,21,280 |As per Books
-15,668 123 |Difference
4,76,005 1,12,270 |As submitted to Indian Bank
Mar'23 5,10,547 1,10,072 |As per Books
-34,542 2,198 Difference .

30 |During the year, the Company has not granted any Loans or Advances in the nature of loans which are either repayable on demand or without specifying any terms
or period of repayment to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other
person.

31 _[The title deeds of the immovable property are held in the name of the Company Only.

32 No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and the rules made thereunder, the company for the financial year 2022-23.

33 |The Company is not declared as willful defauiter by any bank or financial Institution or any other lender,

34 The company has any not entered into any transactions with companies which are struck off under section 248 of the Companies Act, 2013 or section 560 of

Companies Act, 1956 during the financial year ended on 31 03 2023, .

For AURO INDUSTRIES LTD. For AURO INDUSTRIES LTD. For
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Director



- AURO INDUSTRIES LIMITED
&
f”” During the year, the Company has not advanced or loaned or investec funds (either borrowed funds or share premium or any other sources or kind of funds) to
P . _fany other person(s) or entity(ies), including foreign entities {mermediares) with the understanding (whether recorded in writing or otherwise) that the Intermediary
’ . shalf.
35

(i) directly or indirectly lend or invest in other persons or enties sdentified n any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behd of the Ultimate Beneficiaries; the company

During the year Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether|
recorded in writing or otherwise) that the company shall

ag () directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behaif of the Funding Party (Ultimate Beneficiaries)
or

(ii) provide any guarantee, security or the like on behalf of the Uttimate Beneficiaries,

The Company does not have any transaction relating to earber years that has been surrendered or disclosed as income during the year in the tax assessments

37 [under the Income tax Act, 1961 and also there are no such previously unrecorded income and related assets relating to earlier years which have been recorded in
the books of account during the year.

38 [The Company does not have any charges or satisaction which is yet to be registered with Registrar of Companies beyond the statutory period.
39__1The Company has not traded or invested m Crypto currency or Virtual Currency during the financial year. i

40 _|The Company has not revalued its P Piant & Equipments and Intangible assets during the year.
41 iPrevious Year's figures has been regrouped/ recfassified wherever necessary with the current year's classification/ disclosure

As per our Report of even
Date Annexed herewith
For N S T & Associates
Cha Accountants

For and on behatf of the Board of Directors

{N. K. THARAD) PR
Proprietor Y.» I Y »fsw-o— ‘A#«O\NW MMWV 4&4‘*’4—

- Madhusudan Goenka Praveen Kumar Goenka
M. No. 51867 Director Director Director
Firm Regn. No.314198€ DIN 00146365 DIN 00156943 DIN 00215233
Kotkata

Date : 21st April, 2023




AURO INDUSTRIES LIMITED
CIN-U24299WB1995PLC074068

Deferred tax Calculation

(Rs. in Hundreds)

Particulars Amount Amount
31-03-2022 31-03-2023
WDV as per Companies Act. 26,031 35,813
WDV as per Income Tax Act 25,261 34,679
771 1,134
25.17% 25.17%
-194 -285
91

For AURG INDUSTRIESLTD,  ForAURQ INDUSTRIESLTD,  ForAUROINDUSTRIES LTD.
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AURO INDUSTRIES LIMITED
DETAILS OF CLUBBING ACCOUNT HEADS
Amount (Rs.) 22{ Amount (Rs.) Amount (Rs.) | Amount (Rs.)
ACCOUNT HEADS 23 21.22 ACCOUNT HEADS 22-23 21-22
IRENT RATES & TAXES TRAVELING & CONVEYANCE
Office Rent 3,00,000 3,00,000 | |Traveling 50,671 77,258
Godown Rent 72,000 72,000 | |Conveyance 2,48,693 2,07,234
Professional Tax 2,500 2,500 [{Car hire charges 64,992 -
Durgapur Godown 84,000 -
Trade Licence 13,750 13,000 3,64,356 2,84,492
Corpn. Tax - Property Tax 18,002 18,002 |  TRANSPORTATION CHARGES
Shop Rent . - - Carriage Inward 67,235 1,02,131
. 4,90,252 4,05,502 { [Carriage Out ward 6,95,889 5,67,547
SALES PROMOTION EXPENSES Delivery Expenses 6,12,588 7,147,915
{ Salés Promotion Exp. 1,42,173 1,32,295 | |Tata Ace Running Expenses 3,05,560 2,50,438
' Wagon handling charges 9,539 19,325
) 1,42,173 1,32,295 - 16,90,811 16,57,356
EMPLOYEE BENEFIT EXPENSES Other Expenses
Salary 53,41,617 44,52,120 | | Design Charges 5,310 -
Conveyance Allowance Misc. Exp 1,05,019 39,958
House Rent 21,36,407 18,28,423 | |Annual milestone charge 10,000
Perquisites 1,04,500 - Service Charges of testing+disinfecting 6,000 -
Other Allowance Difference in FDR 527
Bonus 2,21,158 2,55,957 | |GEM tender Expenses 24 511 3,377
ESI- Expesnses 65,891 72,764 | Installation charge JIO 3,910
PF Expenses 4,45 627 4,11,652 | |Sundry Debtors written off 5,762 12,230
Gratuity Expenses 6,60,000 1,62,546 | |interest-SAIL 1,672
Total 89,75,200 71,83,462 | |Biswas point service charges 18,800
Directors Remunaration. 12,79,836 12,79,836 | {Transit loss 20,921
M swipe charges 1,845
Late delivery charges . 1,822 ) -
LEI registration fee 5,133 -
Warranty claim 4,359
ROUND OFF -1
- |Staff Welfare Expenses 1,92,971 3,18,802 | [Battery Charging exp 2,760
1,60,675 1,13,140
Vechile Expenses
1,04,48,007 87,82,100 | lInterest on car Laon - 171
OTHER INCOME Car Parking Fee 24,000 24,040
Export Incentive - 34,385 |1 Car expenses 3,61,905 2,80,469
Incentive of Purchase 57,75,272 28,45,848 || Moped expenses 34,434 51,754
Other Misc. income 411 21,096 4,10,339 3,566,434
Exchang Fluctuation Gain - 54,745 | BANK CHARGES
Bank Charges 1,10,776 1,28,019
57,75,683 29,56,074 | [Foreign Bank Charges 20,433 53,149
FINANCE COST 1,31,209 1,81,168
Bank Interest 99,36,652 57,77,303 | {PROFESSIONAL & CONS. CHGS.
Bank Interest on term loan 14,63,625 12,38,215 | |Professional Charges 1,27,941 1,90,801
Other Interest - - ||Stock Audit Charges 19,500
Total Interest cost 1,14,00,277 70,15,518 | |Legal Expenses 435 14,150
L/C Discounting Charges 18,04,558 12,25,030 1,28,376 2,24,451
Bank charges for LC opening & pay 8,893,125 12,89,527 | |DONATION & SUBSCRIPTION
Bank interest on LC purchase - 1,42,569 | |Donation u/s 80G - 1,23,000
Bank Processing Fee 6,18,500 5,18,846 | [Membership Fee - 20,400
Rating Fee - - Subscription 1,562,695 20,315
33,16,183 31,75,972 1,52,695 1,63,715
Total 1,47,16,460 1,01,91,490 | [CLEARING & FORWARDING EXP.
TELEPHONE CHARGES Clearing & Forwarding Exp 96,872 5,90,582
Bsnl-Land Line 11,100 14,804 | {Custom agent service charges 21,178 -
Mobile 68,606 63,493 | |Detention charges 2,000
internet Charges 10,385 9,900 1,18,050 5,92,582
Jio 21,652 - INTEREST ON SECURITY DEPOSIT
Airtel Moblle/telepone 19,799 24,471
Re-imbursement of Telephone chgs. 28,340 23,239 | |TVS ‘Srichakra Itd 16,145 16,000
1,59,882 1,35,907 16,145 16,000

For AURO INDUSTRIES LTD.
I - ,\M

Director

$rAURL INDUSTRIES LTD.

s LS

Director

ForﬁURO INDUSTRIESLTD.
. .
hoi

. Director



bt Sadihed ol W I03}03I11(g JojoaIlqg

J)&Xﬂ:gﬁ Gyl oA 35.4 TV

LS ISOTNI O¥AY 494 Q1T SIINISNAN! 0NNV 04 'GLTSIIYLSNANI 0¥NY 104

€E'698°29pT 0006665 EC6s8ITor | - _ E ICL0810°T [ 291509257 TVIOL
- I
00°098°% 00°0bT°E 00°001°8 00°00T'g %0 sdn
00°€E9v's 00°0L9'T 00°EEI‘TT 00'EET'TT %Sl SNIHOVIN dIMS I
86°9p1°s 00'306 854509 85'%50'9 %S1 AAETAN WALV A
£V SPIZI 00°cH'z £5'88TY1 €788V %1 AOLVAADIYITY
0T'8€6°8¢ 00°1£89 0T'608°sH : 07'608'st %1 ALDD
00°198°1 { 00°€60°Z 00'¥S6°€1 00'VS6'ET %S1 HINNVYOS % YaINDg
00°€8°1 00°IS1°€ 00'V00°1Z _ 00'v00'TZ %S1 001 IX SAL
000216 000191 00°0€2°01 000€£°0T %¢1 NV 1SNVHXT M
00°bhLbe 00°900°C 00°05'97 TTIULL | 000527 %51
£5°6€€°€ 00°68s £5°826°€ €5'826'¢ %S1
001951 00°592°Z 00'9¢p°g1 00°9€p'ST %S1 o
00'sZ5°L1 00°€60°€ 00°819°07 _ 00'819°0z %S1 YHISHLHADYHD A¥TLLvg
05°s8p°c 00°€Z€7 05'308° 05'808°S %0b dOLdv1
00°€15°00'% 00°L50°00"1 . 00°0LS"00°01 ‘ 00°0£5°00°0T %01 SASINGNd FD1440
OF'S86°cE°] 00°0£L°L1 OV'S1LIs TTOI'EZ| 06°€50'9 0S'189°p8 %s1 L3S ANVH TIgOW
00°€19°67 00'92Z°s 00°6€8°p€ 00°6€8'v€ L %l YANOLLIANOD yIy
00° 165 00'zzy 00°€18° 00°€18°Z %S1 © Xvedy
00°L1 00'8 00°61 0061 %0y TAYMLIOS ¥HLOJNOD
00°€p1 00'96 00°6€Z 00'6€7 %0 STVEVHAI¥Ed ¥31n4n00
orie | 18'gzs'g
69'LbL'99 00°695"bg 69917101 Ol | 00'09eT7 88'£71'T/ %0 SYALNdNOD
00SL16LT | 0o'goste) 00'€80°66°1 00'E80'66°T %01 HANX14 ANV TANLINNAY
00'951°¢ 00°08€ 00'9e5°7 00'9g5°2 %S1 NOLLYTIVLSNI VR 1051
00'L¥Ty e 00'966°% .00°966"y %s1 YHDAVHD A¥ILLYE anv si00
00'SELDL6] 00°€8H'8Y's 00'8IT€TcT TTLO9T | se6's'ct 00°€87'5H's %S1 qVD YoLow
AVAX AHL T0T10'10 NOILLVIDIIdAq
£20T/00/18 NO HNVAA AHL dOA Fiva ‘ ONDNa NOSVY . 40 3Lvy WALI .
A NOLLYY, Yiudiqg * NOLLIgqv A'dM 3




