
AURO IMPEX & CHEMICALS PVT. LTD. 
 

BOARD’S REPORT 
 

TO THE MEMBERS OF  
AURO IMPEX & CHEMICALS PRIVATE LIMITED 
 
The Directors take pleasure in presenting the Annual Report together with the audited financial statements for the year 
ended on 31st March 2018. 
 
1. FINANCIAL HIGHLIGHTS, RESULTS OF OPERATIONS  
       AND THE SATE OF COMPANY’S AFFAIRS 
 

 For the year 
ended on 31st 
March 2018 

(Rs.) 

For the year 
ended on 31st 
March 2017 

(Rs.) 
Revenue from Operations (Gross) 34,81,88,768 39,53,22,869 
Total Revenue 35,21,73,919 39,96,89,344 
Profit before Tax 30,17,966 47,93,057 
Tax Expenses 37,453 (6,15,831) 
Profit after tax for the year  30,55,419 41,77,227 
Surplus as per last financial year (29,61,425) (71,38,652) 
Profit available for appropriation             93,994       (29,61,425) 
Appropriations:   
Fixed Assets amortised during the year -- -- 
Tax Adjustments for earlier years -- -- 
Net Surplus 93,994        (29,61,425) 

 
2. DIVIDEND & RESERVE 

 
With a view to conserve the resources of the Company, the Board has decided not to declare any dividend on Equity 
Shares. Further, during the financial year under review, no amount was transferred to the General reserves. 
 

3. SIGNIFICANT AND MATERIAL ORDERS PASSSED BY REGULATORS OR COURTS OR TRIBUNALS: 
 

       There are no significant and material orders passed by the regulators or courts or tribunals that would impact the going 
concern status of the Company or its future operations. 

 
4. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE 

FINANCIAL POSITION BETWEEN THE END OF THE FINANCIAL YEAR 
AND THE DATE OF THE REPORT 

 
        There have been no material changes and commitments affecting the financial position between the end of  
        the financial year and the date of the report. 
 
5. FINANCE 

 
Cash and Cash equivalents as at March 31, 2018 was Rs.84,93,123/- . The Company continues to focus on judicious 
management of its resources.  
 
 

6.   PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 

       Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 2013 
are given in the notes to the Financial Statements. 
 

7. ECONOMIC SCENARIO, BUSINESS OUTLOOK AND RISK MANAGEMENT 
 
The medium term to long term growth prospects look positive in view of the Government’s determination to bring in 
reforms. For the year 2018-2019, the economy is expected to grow at a higher rate than in  
2017-2018. The long term prospects for the economy are optimistic. 
 
The Company has a Business Risk Management framework to identify, evaluate business risks and opportunities. This 
framework seeks to create transparency, minimise adverse impact on the business objectives and enhance the 
Company’s competitive advantage. 
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8. DEPOSITS 

 
Chapter V of the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 is not applicable to 
the Company since the Company has not accepted any deposit from the public during the year. 
 

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
In accordance with the provisions of the Companies Act, 2013 and in terms of the Memorandum and Articles of 
Association of the Company Mr. Madhusudan Goenka  retires by rotation.  
 
9.1. MEETINGS 

 During the year under review 12 (Twelve) Board Meetings were convened and held. The intervening gap 
between the Meetings was within the period prescribed under the Companies Act, 2013.  

 
10. DIRECTOR’S RESPONSIBILITY STATEMENT 

 
To the best of their knowledge and belief and according to the information and explanation obtained by them, your 
Directors make the following statements in term of Section 134(3) (c) of the Companies Act, 2013: 
 
a. that in the preparation of the annual financial statements for the year ended March 31, 2018, the applicable 

accounting standards have been followed along with proper explanation relating to material departures, if  any; 
 

b. that such accounting policies as mentioned in Note 1 of the Notes to the Financial Statements have been selected 
and applied consistently and judgement and estimates have been made that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company as at March 31, 2018 and of the profit of the 
Company for the year ended on that date; 

 
c. that proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance 

with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities; 

 
d. that the annual financial statements have been prepared on a going concern basis; 

 
e. that systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and 

operating effectively. 
 

11. RELATED PARTY TRANSACTIONS 
 

Contracts and/or arrangements made with related parties are in ordinary course of business at arms length. Form 
AOC 2 is  annexed as annexure-B. 
 

12. AUDITORS 
  

12.1. Statutory Auditors 
Messrs R. Das & Associates, Chartered Accountants, Kolkata,  auditors of the Company hold office till the 
conclusion of the next Annual General Meeting of the shareholders. In accordance with provisions of section 
139 of the Companies Act 2013 their appointment will be not subjected to ratification in the forthcoming 
Annual General Meeting. 
 
12.2.Audit Report 
The Auditors’ report along with Notes on Accounts is self-explanatory and therefore, does not call for any 
further comment under section 134(3) of the Companies Act, 2013. 
 

13. ENERGY CONSERVATRION, TECHNOLOGY ABSORPTION  
 AND FOREIGN EXCHANGE EARINGS AND OUTGO 

 
Provisions of Section 134(3)(m) of the Companies Act, 2013 in regard to conservation of energy, technology 
absorption and foreign exchange earnings and outgo are not applicable to the Company. 
 

14.  EXTRACT OF ANNUAL RETURN 
  
The details forming part of the extract of the Annual return in Form MGT 9 is annexed herewith as “Annexure A”. 
 
 
 
























































