
AURO IMPEX & CHEMICALS PVT. LTD. 
 

BOARD’S REPORT 

 

TO THE MEMBERS OF  

AURO IMPEX & CHEMICALS PVT. LTD. 

 

The Directors take pleasure in presenting the Annual Report together with the audited financial statements for the year 

ended on 31
st
 March 2015. 

 

1. FINANCIAL HIGHLIGHTS,RESULTS OF OPERATIONS  

       AND THE SATE OF COMPANY’S AFFAIRS 

 

 For the year 

ended on 31
st
 

March 2015 

(Rs.) 

For the year 

ended on 31
st
 

March 2014 

(Rs.) 

Revenue from Operations (Gross) 184264929 69119503 

Total Revenue 186319079 70535076 

Profit before Tax 2667952 (12354607) 

Tax Expenses 2115589 (71301) 

Profit after tax for the year  552363 (12283306) 

Surplus as per last financial year (12758430) (475125) 

Profit available for appropriation          NIL (12758431) 

Appropriations:   

Fixed Assets amortised during the year -- -- 

Tax Adjustments for earlier years -- -- 

Net Surplus (12206068) (12758430) 

 

Income for the year increased by 164.25 % to Rs.18.63 Crores as compared to Rs.7.05 Crores in the previous year 

2013-2014. Profit before tax for the year was Rs.26.68 Lacs as compared to loss of Rs.1.23 Crore in the previous year 

2013-2014. Profit after tax for the year was Rs.5.52 lacs as compared to loss of Rs.1.23 crores in the previous year 

2013-2014. 

 

2. DIVIDEND & RESERVE 
 

With a view to conserve the resources of the Company, the Board has decided not to declare any dividend on Equity 

Shares. Further, during the financial year under review, no amount was transferred to the General reserves. 

 

3. SIGNIFICANT AND MATERIAL ORDERS PASSSED 

 BY REGULATORS OR COURTS OR TRIBUNALS 
 

       There are no significant and material orders passed by the regulators or courts or tribunals that would impact the going 

concern status of the Company or its future operations. 

 

4. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE 

FINANCIAL POSITION BETWEEN THE END OF THE FINANCIAL YEAR 

AND THE DATE OF THE REPORT 

 

        There have been no material changes and commitments affecting the financial position between the end of  

        the financial year and the date of the report. 

 

5. FINANCE 
 

Cash and Cash equivalents as at March 31, 2015 was Rs.56,46,772/- . The Company continues to focus on judicious 

management of its resources.  

 

 

6.   PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 

       Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the  

       Companies Act, 2013 are given in the notes to the Financial Statements. 

 

7. ECONOMIC SCENARIO, BUSINESS OUTLOOK AND RISK MANAGEMENT 
 



AURO IMPEX & CHEMICALS PVT. LTD. 
The medium term to long term growth prospects look positive in view of the Government’s determination to bring in 

reforms. For the year 2015-2016, the economy is expected to grow at a higher rate than in  

2014-2015. The long term prospects for the economy are optimistic. 

 

The Company has a robust Business Risk Management framework to identify, evaluate business risks and 

opportunities. This framework seeks to create transparency, minimise adverse impact on the business objectives and 

enhance the Company’s competitive advantage. 

  

8. DEPOSITS 
 

Chapter V of the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 is not applicable to 

the Company since the Company has not accepted any deposit from the public during the year. 

 

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

In accordance with the provisions of the Companies Act, 2013 and in terms of the Memorandum and Articles of 

Association of the Company Mr. Praveen Kumar Goenka retires by rotation.  

 

 

9.1. MEETINGS 
 

 During the year under review  6 (Six) Board Meetings were convened and held. The intervening gap between 

the Meetings was within the period prescribed under the Companies Act, 2013.  

 

10. DIRECTOR’S RESPONSIBILITY STATEMENT 
 

To the best of their knowledge and belief and according to the information and explanation obtained by them, your 

Directors make the following statements in term of Section 134(3)(c) of the Companies Act, 2013: 

 

a. that in the preparation of the annual financial statements for the year ended March 31, 2015, the applicable 

accounting standards have been followed along with proper explanation relating to material departures, if  any; 

 

b. that such accounting policies as mentioned in Note 2 of the Notes to the Financial Statements have been selected 

and applied consistently and judgement and estimates have been made that are reasonable and prudent so as to 

give a true and fair view of the state of affairs of the Company as at March 31, 2015 and of the profit of the 

Company for the year ended on that date; 

 

c. that proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance 

with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing 

and detecting fraud and other irregularities; 

 

d. that the annual financial statements have been prepared on a going concern basis; 

 

e. that systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and 

operating effectively. 

 

11. RELATED PARTY TRANSACTIONS 
 

Contracts and/or arrangements made with related parties are in ordinary course of business at arms length. Hence 

Form AOC 2 has not been annexed.     

 

12. AUDITORS 

  

12.1. Statutory Auditors 
The Company’s Auditors Messrs R. Das & Associates,, Chartered Accountants, Kolkata who retire at the 

ensuing Annual General Meeting of the Company are eligible for reappointment. They have confirmed their 

eligibility under Section 141 of the Companies Act, 2013 and rules framed there under for reappointment as 

Auditors of the Company.  

 

12.2.Audit Report 
The Auditors’ report along with Notes on Accounts is self-explanatory and therefore, does not call for any 

further comment under section 134(3) of the Companies Act, 2013. 
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13. ENERGY CONSERVATRION, TECHNOLOGY ABSORPTION  

 AND FOREIGN EXCHANGE EARINGS AND OUTGO 
 

Provisions of Section 134(3)(m) of the Companies Act, 2013 in regard to conservation of energy, technology 

absorption and foreign exchange earnings and outgo are not applicable to your Company. 

 

14.  EXTRACT OF ANNUAL RETURN 
  

The details forming part of the extract of the Annual return in Form MGT 9 is annexed herewith as “Annexure A”. 

 

15. PARTICULARS OF EMPLOYEES 
 

Provisions of Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, are not applicable as no employee was in receipt of such 

remuneration as prescribed under the section. 

 

16. ACKNOWLEDGEMENTS 
 

The Directors place on record their sincere appreciation to all the stake holders and the employees of the Company for 

their unstinted commitment and continued contribution to the Company. 

 

On behalf of the Board of Directors of 

                 Auro Impex & Chemicals Pvt. Limited 

 

           Sd/- 

                                                                                                                                    MADHUSUDAN GOENKA 

Kolkata                                                                                                     

1
st
 July, 2015                                                            

           Sd/- 

 

                              PRAVEEN KUMAR GOENKA 
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ANNEXURE – A TO THE BOARD’S REPORT 
 

Extract of Annual Report  

as on the Financial Year ended 31.03.2015 
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) 

of the Companies (Management and Administration) Rules, 2014] 

 

FORM No. MGT – 9 
 

I.  REGISTRATION AND OTHER DETAILS: 

 

i) CIN: U51909WB1994PTC061514 

Registration Date  [DDMMYY] 20/01/1994 

ii) Name of  the Company AURO IMPEX & CHEMICALS PVT. LTD. 

iii) Category of the Company  Private Company 

iv) Sub Category of the Company Limited by shares 

v) Whether shares listed on recognized 

Stock Exchange(s) 

No. 

 

 

 

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  
(All the business activities contributing 10 % or more 

of the total turnover of the company shall be stated) 

 

 

S.No. Name and Description of main 

products / services 

NIC Code of the 

Product/service 

 

%  to total turnover of the 

company 

1 Manufacture of special-purpose 

machinery 

282 100% 

 

 

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
 

 

S. 

No. 
Name and Address of the Company CIN  /GLN 

Holding / Subsidiary / 

Associate 

1 NIL N.A. N.A. 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i)  Category-wise Share Holding 
 

Category of 

Shareholders 

No. of Shares held at the beginning 

of the year [As on 31-March-2014] 

No. of Shares held at the end  

of the year [As on 31-March-2015] 

% 

Cha

nge 

duri

ng 

the 

year 

 

Demat Physical Total 

% of 

Total 

Shares 

Demat Physical Total 

% of 

Total 

Shares 

 

A. Promoter s   

(1) Indian 
 

a) Individual/HUF - 7,73,400 7,73,400 100 - 7,73,400 7,73,400 100 0 

b) Central Govt - - - - - - - - - 

c) State Govt(s) - - - - - - - - - 

d) Bodies Corp. 
- - - - - - - - 

0 

e) Banks / FI - - - - - - - - - 
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f) Any other 
- - - - - 

- 
- - 

- 

Total shareholding  

of  Promoter (A) 
7,73,400 7,73,400 100 - 7,73,400 7,73,400 100 0 

  

 

B. Public Shareholding  

(1) Institutions  

a) Mutual Funds 
- - - - 

- 
- - 

- - 

b) Banks / FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e) Venture Capital 

Funds 

- - - - 

- 

- - 

- - 

f) Insurance 

Companies 

- - - - 

- 

- - 

- - 

g) FIIs - - - - - - - - - 

 h) Foreign Venture 

Capital Funds 

- - - - 

- 

- - 

- - 

i) Others (specify) - - - - - - - - - 

Sub-total (B)(1) 0 0 0 0 0 0 0 0 0 

  

 

(2)  Non-Institutions  

a) Bodies Corp.   

i) Indian - - - - - - - - - 

ii) Overseas - - - - - - - - - 

b) Individuals - - - - - - - - - 

i) Individual 

shareholders holding 

nominal share capital 

upto Rs. 1 lakh 

- - - - 

- 

- - 

- - 

ii) Individual 

shareholders holding 

nominal share capital 

in excess of Rs. 1 lakh 

- - - - 

- 

- - 

- - 

c) Others (specify) 

- - - - 

- 

- - 

- - 

Non Resident Indians - - - - - - - - - 

Overseas Corporate 

Bodies 

- - - - 

- 

- - 

- - 

Foreign Nationals - - - - - - - - - 

Clearing Members - - - - - - - - - 

Trusts - - - - - - - - - 

Foreign Bodies - D R - - - - - - - - - 

Sub-total (B)(2) 0 0 0 0 0 0 0 0 

Total Public Shareholding  

B=(B)(1)+(B)(2) 0 0 0 0 0 0 0 0 

C. Shares held by Custodian 

for GDRs & ADRs 

0 0 0 0 0 0  0 
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Grand Total (A+B+C) 7,73,400 7,73,400 100 - 7,73,400 7,73,400 100 0 

 

B)  Shareholding of Promoter: 
 

SN Shareholder’s Name 

Shareholding at the beginning of the year Share holding at the end of the year 

% change in 

share 

holding 

during the 

year 

No. of 

Shares 

% of total 

Shares of 

the 

company 

%of Shares 

Pledged / 

encumbered to 

total shares 

No. of 

Shares 

% of 

total 

Shares of 

the 

company 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

 

1 MADHUSUDAN 

GOENKA   

6,10,000 78.87 0 6,10,000 78.87 0 0 

2. GITA GOENKA 56,100 7.25 0 56,100 7.25 0 0 

3 PRAVEEN KUMAR 

GOENKA 

1,07,200 13.86 0 1,07,200 13.86 0 0 

4 PRADIP 

MUKHERJEE 

100 0.01 0 100 0.01 0 0 

 

 

C)  Change in Promoters’ Shareholding (please specify, if there is no change) (NO CHANGE) 

 

SN. 

 

 

 

 

Shareholding at the beginning 

of the year 

Cumulative Shareholding 

during the 

year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

 At the beginning of the year  

 Date wise Increase / Decrease in Promoters Share holding 

during the year specifying the reasons for increase / 

decrease (e.g. allotment / transfer / bonus/ sweat equity 

etc): 

NO CHANGE 

 At the end of the year --                      -- 

 

 

 

 

 

 

 

D)  Shareholding Pattern of top ten Shareholders:  

(other than Directors, Promoters and Holders of GDRs and ADRs) 

 

SN For Each of the Top 10 Shareholders 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

 At the beginning of the year - -- - - 

 Date wise Increase / Decrease in Promoters Share holding 

during the year specifying the reasons for increase / decrease 

(e.g. allotment / transfer / bonus/ sweat equity etc): 

- - - - 

 At the end of the year - - - - 
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E) Shareholding of Directors and Key Managerial Personnel: 

 

 

 

SN 

Shareholding of each Directors and each 

Key Managerial Personnel 

Shareholding at the 

beginning 

of the year 

Cumulative 

Shareholding during 

the 

year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of 

total 

shares 

of the 

compa

ny 

1. MADHUSUDAN GOENKA       

 At the beginning of the year 6,10,000 78.87 -- -- 

 Date wise Increase / Decrease in Promoters 

Share holding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

 

 

NO CHANGE 

 At the end of the year 6,10,000 78.87 -- -- 

2. PRAVEEN KUMAR GOENKA       

 At the beginning of the year 1,07,200 13.86 -- -- 

 Date wise Increase / Decrease in Promoters 

Share holding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc): 

 

 

NO CHANGE 

 At the end of the year 1,07,200 13.86 -- -- 

 

F) Indebtedness – 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

  

Secured Loans 

excluding deposits 

Unsecured 

Loans 
Deposits 

Total 

Indebtedness 

Indebtedness at the 

beginning of the 

financial year 

i) Principal Amount 59490915 0 0 59490915 

ii) Interest due but not paid 0 0 0 0 

iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 59490915 0 0 59490915 

Change in 

Indebtedness 

during the financial 

year  

* Addition 0 0 0 0 

* Reduction 13,96,537 0 0 13,96,537 

Net Change 13,96,537 0 0 13,96,537 

Indebtedness at the 

end of the financial 

year  

i) Principal Amount 58094378 0 0 58094378 

ii) Interest due but not paid 0 0 0 0 

iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 58094378 0 0 58094378 

 

V.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL  

 

A.  Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL 
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SN. Particulars of Remuneration 

Name of MD/ WTD/ Manager Total Amount 

(Rs.) 

   

1 Gross salary 0 0 0 

(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961 

0 0 0 

(b) Value of perquisites u/s 17(2) Income-tax 

Act, 1961 

0 0 0 

(c) Profits in lieu of salary under section 

17(3) Income- tax Act, 1961 

0 0 0 

2 Stock Option 0 0 0 

3 Sweat Equity 0 0 0 

4 Commission 

-  as % of profit 

-  others, specify 

  

0 0 0 

5 Others, please specify 

  

0 0 0 

  Total (A) 0 0 0 

  Ceiling as per the Act 

  

NO CEILING 

 

NO CEILING 

 

NO CEILING 

  

B.  Remuneration to other directors      ( NIL) 
 

SN. Particulars of Remuneration 

Name of Directors Total Amount 

(Rs.) 

--  -- -- 

1 Independent Directors --  -- -- 

Fee for attending board committee meetings --  -- -- 

Commission --  -- -- 

Others, please specify --  -- -- 

Total (1) --  -- -- 

2 Other Executive Directors --  -- -- 

Fee for attending board committee meetings --  -- -- 

Commission --  -- -- 

Others, please specify --  -- -- 

  Total (2) --  -- -- 

  Total (B)=(1+2) --  -- -- 

  

Total Managerial 

Remuneration -- 

 

-- -- 

  

Overall Ceiling as per the Act  The remuneration paid is well within the limit prescribed under 

the Companies Act, 2013 

 

C.  Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD 
 

SN Particulars of Remuneration 
Key Managerial Personnel 

CEO CS CFO Total 

1 Gross salary  --  --  --  -- 

(a)  Salary as per provisions contained in section 17(1)  

       of the Income-tax Act, 1961 

 --  --  --  -- 

(b)  Value of perquisites u/s 17(2) Income-tax Act, 1961  --  --  --  -- 

(c)  Profits in lieu of salary under section 17(3) 

 Income-tax Act, 1961 

 --  --  --  -- 

2 Stock Option  --  --  --  -- 

3 Sweat Equity  --  --  --  -- 

4 Commission  --  --  --  -- 

  -  as % of profit  --  --  --  -- 
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   others, specify…  --  --  --  -- 

5 Others, please specify  --  --  --  -- 

  Total  --  --  --  -- 

 

VI.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES 

 

Type Section of the 

Companies Act 

Brief 

Description 

Details of Penalty / 

Punishment/ 

Compounding fees 

imposed 

Authority 

[RD / NCLT/ 

COURT] 

Appeal made, 

if any (give Details) 

A. COMPANY 

Penalty  

  NIL  

  

Punishment 

Compounding 

B. DIRECTORS 

Penalty   

NIL  

  

  

Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty   

NIL  

  

  

Punishment 

Compounding 

 



 

 

ANNEXURE – A TO THE BOARD’S REPORT 

 

Form No. AOC-2 

[Pursuant to Clause (h) of Sub-section (3) of Section 134 of  

the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014] 

 

Form for Disclosure of particulars of contracts / arrangements entered into by the 

Company with related parties referred to in sub-section (1) of section 188 of the Companies 

Act, 2013 including certain arms length transactions under third proviso thereto 

 

1. Details of contracts or arrangements or transactions  at arm’s length basis. 

  

 (a) Name(s) of related party and nature of 

relationship 

: Madhusudan Goenka 

(common Directors) 

 

     

 (b) Nature of contracts / arrangements/ 

transactions 

: Rent 

     

 (c) Durations of the contracts/ arrangements/ 

transactions 

: Yearly 

     

 (d)  Salient terms of the contracts or 

arrangements or transactions including the 

value, if any 

: Rs.5,32,644/- during the year. 

     

 (e) Justification for entering into such contracts 

or arrangements or transactions 

: The contract is entered into on an arm’s length 

basis. 

     

 (f) Date(s) of approval by the Board : 04.06.2014 

     

 (g) Amount paid as advances, if any : NIL 

     

 (h) Date on which the special resolution was 

passed in general meeting as required under 

first proviso to Section 188 

: Special resolution is not required to be passed 

as the quantum of transaction is well within 

the limits. 

 

 


































